
 

 

 Liquidation Administration Receivership CVA (prior to approval) CVA (approved) 

  Liquidator is 
appointed to wind 
up a company and 
realise its assets for 
the benefit of its 
creditors.  
 
Process can be 
instigated either 
voluntarily by the 
company or 
compulsorily by the 
Court. 

Administrator is 
appointed for the 
purposes of rescuing 
a Company.   
 
Company granted a 
moratorium on 
enforcement action 
that takes effect 
whilst the company is 
in administration. 

Receivers are 
appointed to realise 
security for charge 
holders.     
 
Administrative 
receiver may be 
appointed by a 
chargeein relation to 
the whole, or 
substantially the 
whole of a company's 
assets   
 
LPA receiver may be 
appointed by a 
chargee in respect of 
a fixed charge. Their 
powers derive from 
the Law of Property 
Act 1925. 

Process initiated by the 
directors of the company, 
or by an 
administrator/liquidator, 
whereby proposal is put 
forward to settle the 
company's debts to 
creditors.    
 
Small companies granted 
a moratorium lasting 
initially for 28 days when 
the CVA proposal is being 
considered by creditors. 

CVA process is 
supervised by a 
Nominee.    
 
Approval of the CVA 
proposal results in an 
arrangement between 
the company and its 
creditors to settle the 
debts of the company 
to those creditors.  

Forfeiture by 
proceedings? 

Voluntary - Yes, but 
liquidator can apply 
for relief.    
Compulsory - No, 
unless permission is 
granted by the 
Court or 
administrator 

No, unless permission 
is granted by the 
Court or 
administrator. 

Yes Yes, unless a moratorium 
is in place. 

No, unless terms of 
CVA are breached. 

Forfeiture by 
peaceable    
re- entry? 

Voluntary - Yes.  
 
Compulsory - 
Possibly, but 
beware of 
challenge. 

No, unless permission 
is granted by the 
Court or 
administrator. 

Yes Yes, unless a moratorium 
is in place. 

No, unless terms of 
CVA are breached. 

Money 
claim? 

Voluntary - Yes but 
liquidator can apply 
to stay proceedings.   
Compulsory - No, 
unless permission is 
granted by Court or 
administrator. 

No, unless permission 
is granted by the 
Court or 
administrator. 

Yes Yes, unless a moratorium 
is in place. 

No, unless terms of 
CVA are breached. 

CRAR? Voluntary - Yes    
 
Compulsory - If 
already started 
before the 
presentation of the 
petition for winding-
up it will be stayed, 
and if commenced 
afterwards it will be 
void. However, once 
a winding-up order 
has been made the 
landlord can seek 
permission of the 
court to exercise 
CRAR. 

No, unless permission 
is granted by the 
Court or 
administrator. 

Yes Yes, unless a moratorium 
is in place. 

No, unless terms of 
CVA are breached. 


